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MEftGRANDIM FOR j Deputy Director/In t eiiigenee 

SOBJFjCT* Recent Statements by Soviet Officials on froduetion and 

Reserves of Cold in the USSR 


1, This memorandum is in response to several questions asked by 
personnel in your office and others .regarding recent statement® by 
Soviet officials, particularly on© by a me saber of f mater Khrushchev’s 
cortege # on the production and reserves of gold in the USSR, 

2* Although no official figures on domestic production, sales 
to the Free b’orld, domestic consumption, or reserves of gold have been 
released by the USSR since 1927, Soviet officials occasionally refer to 
the gold position of the USSR. Their references, no matter hov- casual, 
are publicised because of the great significance of gold. Vithout 
exception their statements have alluded to high levels of gold produc- 
tion and huge reserves. 

3 , Widely quoted during the part- month were the remark* of two 
Soviet officials. On 22 September 2959 George ?. Arkadev, the Soviet. 
Deputy Remanent Representative to the USE Security Council, said that 
output of gold in the USSR was “closer to 59 tons a month” than to 60. 

Or 24 September 1959, a member of Khrushchov's party during the recent 
tour of the US claimed that the gold reserve® of the USSR amounted to 
8 billion dollars and that 65 O million dollars are being added to the 
gold, reserves annually. Converting these figures into ounces at the 
current market price yields an annual level of gold production of nearly 
19 million ounces, about a million ounces higher than South Africa’s 
output and 14 million ounces higher than Canada’s, and. .3 gold reserve 

of about 230 million ounces. 

4, h# believe that the levels of both production and reserves 
implied by these remarks are siuch too high. Our masons are as follows 1 

a, Current Soviet behavior in matters of international 
trade is Inconsistent with a large annual output of gold and 
large gold reserve®. Mot only have the Soviets attempted to 
minimize exports of gold by expanding export® of other goods, 
but they have requested deferred payment terms from the OS 
and other countries in the Free World* During his trip to 
the US, Hr, Mikeyan made the following remarks s *»'« have m 
large reserve of dollar®. If we |^ad Ifignr. we would be able 
to make large order®,..,. If you /the US/ cannot make credit 
available* then we must do without trade. " 

.... ..». t-t i 
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SUBJECT » itMHnt Statements by Soviet Official a on Production and 
Reserves of Cold in the USSR 


information indicates that both production and reserves of 
gold in the USSR are much less than implied by the recent 
Soviet statements. ’*•© estimate from intelligence information 
that the output of gold in the USSR from both primary and 
secondary sources In 1$»5& was 3,600,900 ounces, worth 
126 million dollars, and that the gold reserve of the USSR 
is not more than 120 million ounces, worth at a maximum 
4 billion dollars. 

5. Our belief that the Soviet statements on gold in the USTdi are 
erroneous is supported by the most recent definition of State Secrets 
as decreed by the Council of Ministers. On 26 April 195 6 the Council 
declared that "ca.ipiled data on productive capacity, plans* for produc- 
tion of nonferroue , precious and rare metals and reports on their 
fulfilment expressed in absolute figures of production in the UftSU ».» 
a whole , the Ministry of honferrous betel Industry of the USSR, the 
Ministry of Sonforrous Metal Industry of the Kasakh SSB and their 
main Directorates" are considered State Secrete. The Council also 
decreed that divulfenee of such information "insofar a® those activities 
cannot be classified as high treason or espionage, is punishable by 
Imprisonment in a corrective labor comp...., for periods rouging from 
4 to 12 years." Sven Mr, Mlkoyan , • iien questioned repeatedly on the 
subject of gold during his visit to the US, replied that 'such Informa- 
tion was a State Secret and refused to discuss the matter further. 

Vie conclude, therefore, that Soviet statements alluding to, or implying 
the release of, compiled data on production and reserves of gold in the 
USSK are unreliable ami cannot be used as a basis for intelligence 
estimate®. 
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Greek Teasels Chartered by Mao-Soviet Hoc Countries 
in 1950, and in 1959 throagfr 19 September 

Bequest of 1 October 1959 for Intelligence Xnforaation 


25X1 A9a 

2* reply to your r&psst of 1 Oeteber 1959 to 
of 3/5R, GBR has prepared In tabular form the attached lists of Greek 
vessels chartered by the Sino-Soviet Bloc in 195® sod in 1959 through 
3$ September. It is understood that this material will serve to 
support Oil in its preparation of the HIS on Greece. 
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l.* to l&S&t tv eaft&tofei* tefararsfelvsij #f naa*®!® 

or *>. tetfti p*4f«i tegtotor tea* m®*« efcartoatol by 

Stoe «tM*trto«. to 199 tore*ito 19 toarifeMstor, 5fe QrmUt vcwmlx >*£ & 
totol ®£ racttto %%>m mam m eWteret* tte* 

to tos®*g# mmmm% immemlg *tto * fleetoaiao to sytoer of 
( jji i ltitoill ill fc-^abto4. tor fey to® g ^tofe#to j «f sa^&toir measl® fey 
C»eto(S5*to*#M<fc Mi Itoftaeto* toft toe «a»rt*rtofc ®f larger > 

psrfelfew^r teste®*®, fey to* WSB.» 

8. It fill to m%tw& Uut is Mwnral iMttoo** to® ««« to«toi 
w»» tototosuft fey aec* to»» «n* mm&y fiwrtog to® ®&ss® jsate®» to *&tb 
mMB p to*art •*&»* fey fetoti to swsto® tojwestoly to «rrivtog «& 
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war* town «ne* vitois to® year, «a toe cfeher tent, **» tonetoa «* earty 
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Greek ¥S#seI® Chartered by Slno -Soviet Bloc Countries 

1958 


Maws of Ship 

®K 

Jtel^ria 

3a*j 

Aghioe Hicolaos 

x,mi 

Cargo 


1,920 

« 

Tax larch is 

877 

ft 

Jtotal So. of Ifessels: £ 

4,6S4 

China 


Aegean Island 

8,iS4 

Cargo 

AXfgp Chios 

10,391 

« 

Argo Delos 

10,392 

ft 

ArgS> 1I1&* 

10,397 

ft 

Argo Ollaodia 

10,376 

I* 

Atlas 

9,724 

W 

Ay la Murfcella 

8,451 

* 

Cretan Card&militifi 

6,538 

ft 

Costis 

8,474 

ft 

Beapcinc. 

5,006 

H 

Ulli^l Paterae 

9,092 

6,110 

If 

ISsrvemitis 

tt 

Muses 

8,526 

» 

Muster Elias Italukundi# 

5,500 

« 

Muster Stelios 

8,906 

» 

Mladna 

9,200 

** 

Sicolaos Paterae 

7,216 

n 

Heolaos S. Eafciricce 

6,279 

it 

Oinovssios 

9,218 

it 

Stji MSUS 

9,942 

tt 

Othon 

9,367 

u 

Pleiades 

9,603 

M 

Pcmtoporcs 

7,213 

» 

Stanos 

8,1% 

f* 

Sotal So. of "teasels: 24 

202.394 

Ihmjfayy 
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Greek Vessels Chartered by Sico-Soviet Bloc Countries 

1950 

(Continued) 


Base of Ship 

ms 

Cstehoslomkla 

Taws 'of Ship 

Agfcios Klcolaos 

1,887 

C '.rgp 

AghioB Spyri&cc 

486 

« 

Alexandres T, 

1,112 

« 

A»pa 

653 

M 

AvliS 

3,275 


Avra 

988 

» 

Coralia XIX 

1,595 


Cost is 

8,474 

w 

Danae 

1,634 

n 

Xlefsis 

1,549 

ti 

Bvengella IX 

1,716 

it 

Georgias X, 

967 

» 

Sstdio a. 

2,032 

9& 

if 

Xacoela 

if 

MaxigouLa 

481 

H 

licolaos Pu terse 

7,216 

« 

Othon 

9,367 

» 

Saroalkos 

2,472 


Sevasti X. 

1,660 

# 

Bpets&i Ite victor 

4,778 

f* 

Xbtsl Bo, of Vessel*: 20 

53,306 

Seat Oerrnny 

0 

Pelaai 


Argo Delos 

10,392 

Cargo 

Sjrvernitls 

6,110 

ft 

J&CfcalOfi 

7,176 

■ ■ ft 

Mifsloeharl 

2,001 

« 

gHte« 

7,26l 

* 

Blcolaos Bateras 

7,216 

ft 

Oincssssios 

9,213 

n 

faeaghlotis 

10,135 

w 

fetal So, of Vessels: 8 

a. 539 
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Greek Vessels Chartered by Sino-Soviet Bloc Coun tries 

195® (Continued) 


Bane of fjfrl 

ggT 

Bvatn 1 ° 

Xs»e of Ship 

Augbyra 

1,892 

Cargo 


1,920 

» 

jfHIMBlm 

55* 

« 

Asps 

« 

Aspasia 

478 

*4 


1,008 

« 


988 

f* 

Berolloon 

1 ,8?2 

ft 

KUiieloa 

1,134 

It 

Frwagi* 

755 

« 

Georgios 1 ,. 

967 

H 

Aeras-nis. 

2,016 

» 

<k’igorous& 

593 


t^Aiw(ia 


ft 

Iblroulii 

m 

481 

ft 

ISnicnoT r 

« 

gtafteli 

jJHiS4.SS.i-J- 

1,331 

w 

Patrai 

2,754 

W 

VtotasmioJ* 

4j6 

*f 

Rodqpi 

1,923 

n 

Semsti K. 

1,660 

n 

toxl&rciilB 

877 

n 

Torloa Stellas 

1,923 

** 

total So. of Vessels: £3 

28,233 



y w Kli i 


Asgelos 1ml* 

11,630 

tonfcer 

Argo Chics 

10,391 

Cargo 

Mfeya 

1,556 

H 

Hsrgarit* 

1,554 

ft 

Marietta toalkos 

U,577 

touloer 

Mgaloebari 

2,08l 

Cargo 

iwet SyUese 

3,703 

t! 

Hfrtldiotiss& 

9,343 

ft 

Spyros 

5,648 

tocker 

total So. of Vessels: g 

nm 


total to. of Chartered 

Vessels: 8£ 

406.191 
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Vessels C&artered 'fey Sin© i?o*riet Bloc Countries 
tkrougk 19 September 1959 

(Conti rated) 


Mnee of Skip 


Agfela Marine 
Marietta Maadko® 

Total So. of Vessels i 


Aghia Marine 
Argo SUaa 
Msporios 

■ MM.- - _ 

isrsECLs 


Qiaoossios 
Veeific SeBfsss'isr 


3Peii 


Polyxeal 


m3! 

Wm% Saraasar 

6,1*93 

11,577 


eSSBBwK 1 iwlijiih 
0 


- IS 

io'w? 

7,053 

9,56§ 

7,568 

■ 9,218 
10,31^ 
10* 133 

7*159 



Cargo 

"■[■anker 


Cargo 

if? 



Total Mo*, of teasels; 10 87*120 GSR? 

g^W^K3Rta 

0 


RrJ tf 


i$a& 


k'% ii* 
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'ey S3m 

tawrWjpi 19 

(Ci^Xhnmr j 


jfc %. ^ H i in 

^pJUfc mHAMmII 

■TVeajMTne 

Xogl#B»tn 

YastfMr 

Hsai«|i*4B WsssSSm m 

MStMt <1i«na r |g 
m* H@9p^' 

Tftr atw a os 

%m 

- H&ftl $»• «f tfaggi$*i 

5M*1 of «s*rfcfsr#4 

*jk 



T,tji 



MS 
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